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Market Strong,
Despite Launching

Of Coal Strike

Early Advance Is Followed
by Recession, font Prices
Recover at ('lose.Steel
Issues Are Prominent

rnfl ii .- that predominated in Fri¬day's broad and rising market instocks continued in control yesterday.Wall Street did not recede one bitfrom the conl d tand taken earlierin the week, and stock prices movedahead further, Gains were not entire¬ly held to the close, because of theusual Saturday evening-up operations,but the market as a whole held u
strong tone righi to the close. Deal¬ings exceeded 750.000 ;han s.
With the coal .strike a fact latherthan a prospect, many traders camedown to business expecting to see the

establishing of a generally lower rangeof prices. This might have boon lookedfor as tin* natural sequel of the sharpadvance of the day before. But the
market ran counter to expectations.Trices opened higher, as a rulo, with
steels leading the way, and when little
stock came out on the bulge the ad¬
vance went further. At the beginning:' tii.' s< C( nd hour a profession,".! drive
was launched against the industrialleaders, which caused some recessions
from the top. but afterward the market
recovered At the close price niove-

nts became a bit irregular and er¬
ratic, but at no tune was the market,
weak.
Amone: the prominent features on

the advance w re !.. 'kawanni Steel,Sloss-Sheffield Steel and Iron, Midvale,nit« Di ig, Industrial Ali diol and
American Hide and Leather preferred.Motor and oil stocks did comparativelyttlo a nd without much net
change. U. S, Stei common sold as
high as 110s6 ard as low as 108%,closing a small fraction off nt 109,

Money and Oetiit
As the result of heavy shifting of

banking funds, dun to the largo
November 1 payments, loans and dis-
counts of the New York Clearing House
hank i increi ¦-*" 2,535,00 Inst week to
55,304,812,000, while net demand de¬
posits : reased S i.OOi 00 to Í 1,264,*819,000. Unit« d State gi \. rnment de-

decreased from Ç'253,022,000 to$201,795,000. Surplus reserves in
creas« I $12 5." 2,310 t« ?4f>.547,740.The Federal Re ervo Bank of NewVork lost clo ton í 10.00 1,000 lastweek <.n trai -fers of gold to the in¬
terior through the gold settlement
fund. Bills discounted at the bank
secured by government war obliga¬tions amounted to $702,141,940, com-
; nred with f ,3 ;C,ü3ü the week be-fon
Bunk Clearings New York: Ex-cl :-. ,136,97S; balances, $S9,-
Sub-Treasury 'United States Sub-Tn ury credit balance, Î3S6.166; Fed¬eral (:«.,. rvc < redit a ai ce, $53,938.315.Silver London, 6 "¿d; New York,$1.21 , ; Mexican dollars, 9ptá@96Tác.

The Dallar in Foreign Exchange
Exchange on Germany and Italy fellto n« w low ecord levels last w ¦>, on.-' ff. s. '1 I wa . I out tand-di '..- ¦¦¡Klient in an otln ¡77.se dull

n ;..¦'.
T e fall in Cue rate on Italy carried
re to the level of 10.SI to the dollar,

c ni] ared :'
a ¦ rmal ¡change rat«

of ß.LS's. Germi. broke to 3.17
cent ill recovered 1 he nd of the
week to 3.25 cents. SI :. and franc

¦¦.<¦' an' tro h Id about steady.Dealers in foreign e xchange ex-
pressed the opinion last week that a
muc bi oader n a :et will liki ly de-
elop as s oon as LI pi ace treaty is

rat lied Tl e delay on 7 ; > ¡de is st ill
a sentimental factor of considerable

¦. poi ¦¦¦:. :e.
Cost of one «lollnr
Ye !«.. .lay Year agoIn English money.... $1.10 $1.02

!: Frei ch money. L.G5 Mis
¡a Dutch money. 1.0,*- 84

P ... iss money. I ¦'¦¦ *. .80
In Swe 1. Ii moi ...... 10 .80
In I ta liai mon« y.1.15 i 20
li Span isli money.... 1.00 85

Quo*-«?«.' dollars to the pound):
': .. day Week agoterl it ¦.-.-. d Hand.. . 5*1.10 ,. $4.17

Sterling, cables. «' i 17»iRterl 77, ixt.v clays 4.12-''.i ' -13 VáSterl ing, inn« ty days 1.1 n-"., 4.12
units to 7 he >1 ar) :
i ks . o ' 3.01

.... 7 .-...'

Beiß i S.57
(t gin m, francs, cbls. 5 S.5,"
Lire, checks. LO S2 10.41

i . '.;.;10.SU10.39
*. u ..... 5.00

¦.. francs, ci ;«.-'«. 04
.. :

Guilders, chccki V. ".': - 37.56Vi
Au trian ci owi s. cli ks .'¦ .90
\ ..-..;¦-. ci .vus, cbls .97

checl '¦'
.cables ... .i

¦¦ ... !ic.-ks..... 21.35
niniivk, cables.... 2!

Norway checks. L'2.00
S'orwaV, cal es. iû 22 S0
¦'. tas, checks . 19.22 19.14
i' is, enbli . 19 il' :¦::
'di rks, hec es.. : ¦

i. cal le*. i
':¦ ¦-¦ chi i'ks. 1 S.10 17.95
Greece, ca les. i .. L S. i«;
Manila, checks. .s.T..

; nila, «-a bles. ¦', ¦¦¦ 49 'Hi
:.,..¦.¦ check 4L 11.75

... cab h 11.8'' 12.00
...:.:,;...«¦

s'en, ..¡i les.. a ''.*¦ '. a
ni ha, ch< cks. ¦'¦ 10-1.20
tumi, ca 103.7'üf.il, Kio, c! '. j1, Kio, cable 0 25.50
«-Slovakia, hks 2.8 8

"'¦'* w Jersey Zinv Earns
87. 1.^ n Share in Quarter

As a re suit of rai n the qua r-
ter ended Septtii ist, the New
,l,i ¦.. .'.'.¦¦ ; 7 turned a sur-

arges leral taxes
oí $2, IS, equivii > ?7.-lo a
phare, «. anted th. J 000 capi¬tal ocl lui "¦ $1,491,337, or
t^». 6 a ic quarter,and $3,440,7S1, or

"

a aro earnedin tli <¦ «rri ponding period of 191 8.
Income, inc '...li...: dividends fromsub? idiai i( and aft t* di duct ion for. « \

es, taxes, ma ntci ince, deprecia¬tion, etc., amounted to $3,025.918, afall tig off of $2, i-l.SG.l from the -ame
quarter of the preceding year. Fromthat amount inter« st and reserve of
*.:.'.. and Fcdi ral tax« s .:' $3 1,000
were deducted, leaving a balance appli-for di\ dei d i o t- ,0 i.91 S, a de-
c m of $8 SO .. '.',:. r- of the stock
;. «'< ¡ved Ï i .i 10,000 in dividend dis-b ..i ements, he sum. amount raid inthe September, 1916, quarter. Surpluswas $1/210,918.

Replogle Sîeel Officers
It was learned yesterday that the of¬ficers of ih«' new Kepi *h Steel Com-

*.."> w II include the.following names:j, Leonard Rcplogle, chairman; V.'. H.
Brevoort. president; Charles McNeill,vice president; 1. K !' tl'enderfer, sec¬
retary, and ;-: 'I!. Bell 7, a'surer, Di-
r« ctors have not j bei n elected, but
it is rcpoi ted thai the board will con¬
sist of J n rd Rcpl« çle, \V. 11. Bre¬
voort, Harry Payno Whitney, T. Cole-
mart du Pont, Charlea McNeill. L. W.
Baldwin, II. F. Sinclair, .Mortimer L.
Schilf and Carl J. Schnüdlapp.

Transactions Yesterday in Listetl Stocks
Summary of Slock Exchange Dealings

(Copyright. 1>1», New fork Tribune Ino.)

Knllrosd-
Other stork»
All stocks

Yesterday.
81.900
775.700
807,600

Yesterday.
$5.09<".000

578.000
U. 8. jroT«rnm«mt
Railroads .
Other bond* . 2,225,000
All bonds . 7,902,000

Stocks
Yearn«y

before.
73,900

1,774,800
1,848,700

Hondo
Day before. Year ne«-.
$10,512,000 $3,805.000

1,039,000 564,000
2,647,000 1,095.000
14.198,000 5,464,000

January 1 to data
ago. 1919. 1918. 1917.
30,300 31.096.300 16.26 1.100 18,111.500
341,300 221.114.600 101.612.700 135,529.300
371,600 253,210,900 117.906,800 153,640,800

1919.
$2,047.609,000

225.049,000
454,601,000

2,727,259,000

1918.
$946,319,000
125,684,000
477,119.000

1,548,993,000

Record of Stock and Bond Averages
Stocks

Pay Year
before. ago.

¿0 Railroad» . 6S.70 69.00 74.95
*50 Industrials . 118.43 118.60 84.63

98.76 80.76

Bonds
10 Railroad« . 76.78 76.83 81.75
10 Industrials . 92.95 92.96
5 Utilities. 77.40 77.46 85.75

25 Honda. 83.36 83.41 * 86.19

Yester¬
day.

20 Kailroada . 6S.70
30 Industrials . 118.43
50 Stocks . 98.54

Ranee Jan. 1.
1919.

Range full year.
1918.

Jliirh.
78.30
119.30
99.54

low.
66.80
79.20
75.92

High.
79.15
88.83
84.03

Low.
66.12
73.37
70.30

I'ish. Low. Dlv.
1919. Rate.

54
113
4%
51 "a
55
11334
103
IOI3.4
68%
107S 3

138%
43%
142' z
76! 2
76'i
132! 4
84
117'%
47%
89*4
109% 97%
47 34%,
148% 111%
120'-'2 73
108% 96*4

21
66
2'/a
30
33
87
95
64
42%
88%
8.41.8
13%
71%
37%
54%
523 8
44%
58
35
6254

314%
1*9%
69
77%
20' 2
60
12634
104
89
192'4
1 56' 4
55', 4
69%
2%

10734
112
45
116
33%
2j

1 12' .,
15' a
17
37%
54%
84! 4
56%
«.6%
170%
116! 2

07%
1 10' a
68%
30%
bZ%
76
105
133
113
32%
5'i%
29%
50%
95%
56
69
753/4
95'
15%

1C63a
23
99

261
105
410
45
8/%
110
24
16%

141%
20%
33

123
91

4
7
3
7
10
8

191% 20
45% 7
27%
56' , 4

Advance Rumely
Ajax Rubber
Alaska Cold Mine
Allls-Chambers
Am Bank Not
Am Art Chen
Am Agr Chem pr
Am Beet Suçar. 1200
American ("an
American Can pr...
Am Car & Foundry.
Am Hide & Leather
Am Hide & Lentil p
American Ire..
American Ice pr.
Amer lut Corp.
American Linseed .

Amcr Locomotive..
Am Ship & Com..
Am Smelting . 1700

17%
68
88
787a
92
647a
38%
4934
1%

26
101 =

2 5 Central Leather. 2610C 106% 108% 106% 106%-

l°J8
16
71
8%
5%
16%
29
481/4
20%
64' 3

148%
56
31

121
52%
22%
34%
60%
39
120
72
22|/a
32
l?%
32%
63%
3 1%
39%
503%
95%
10%
8" a

5%
46
62'
9! 7
150 10
20%
69% 7

100 9
6%

10«ÍB
80

Am Smelting pr....
Amer Steel Fdy....
American Sugar...
American Sumatra.
Am Tel & Tel.
Amer Tobacco.
American Wool . 2200 144
Am Writ Paper pr. 1200 65
Anaconda . 800 66
Auto Sales . 800 15
Asao Dry Goods .... 200 56
Asso Oil .

Atchison .

Atciiison pr .

Atl, Golf Ä- W I_
Baldwin Locomotive.
Baltimore & Ohio. ..

Bait & Ohio pr.
Batopilas Milling.
Bethlehem Steel
Bclh Steel, Class B.
Beth Motors .
Ilcth Steel 8th pr.
Bklyn Rapid Tran.
Biioth Fisheries Co
Brown Shoe Co.
Brunswick . 200 10'
Hutte Cop & Zinc. 2500 11'
Butte & Superior Cop 300 24
Caddo Oil . 700 33'
Calif Packing .. 1900 84
Calif Petroleum _ 300 537
Calif Petroleum pr... 400 80
(anadian Pacific. 300 149

400
6800
2200 145% 146% 144% 144%.
3700 IO334 10334 103% 103%.
2600 99% 99% 99% 99%+
4900 306 306 303'4 305

114 141 1,142 .

65% 65! 2 65' a.
66 G;,' 2 65%.

56

103' 2 103%. lu.v Z «VJ-/B

% 99% 100
2% 304 306
11.1 142 142%

1%
700 126% 126% 126% 126%-
500 90 90 89% 89%-
900 79% 79; 4 73 79

210O 187 189! 8 135' .; 186! sr
14100 144% 1 16! 2 143! 2 1J5
1900 39% 39' 4 9 I9
400 50% 50% 50% 50%-
300 1% 1% 1% 1%-
3C0 103% 103 % 103%' 1033.4-

25200 108% 109 IO71 , 107%
900 37% 37'2 36% 36%-
300 1 I6 116 116 116
200 19% 19%, 19% 19%--

3-100 16 17% 16 '.. 1
200 108 1C8 103 103

1 19 149 %

(erro de Paveo. 2500 ot 4

12

3V

(handler Motors....
Chesapeake «St Ohio..
Chic Gt West pr....
( hic, M & Ht I'.
Chic, M & St P pr.
Chi & ¡West .
Chic & "«."west pr.
Chic l'neuni Tool.
Chic, K 1 & Pac.
C, C, C &. St L_
Chile Cupper .
Chino Con («>p...
'. liii'tt Peabody
Col Fuel & Iron.
Col Gas & Electric.
Columbia Graph
Columbia Graph pr
Con Candy .
Consol (¡a* .
Con Inl Cal Min
Corn Products
Crucibl
Crucible Steel pr...
Cuba Amer Sugar..
Cuba Cane Sugar.
Cuba Cane Sugar pr
Del & Hudson.
Denver & Kio G pr.
Dome Mines .
Endicott-Johnson
Erie .

300 133
1000 57'

Steel . 220 .. 19
200 102'

.... g
173
64 %
38%
95%

176
390-14
95
94%
55
933 3

100%
6234
89%
71%
104
37%
68%
9%

3',%
149%
6734

128' 2
73
105%
33*e
44
67| ¡j
160%
115
4 3 a

126%
1 9 4

6

23!
73
73
9'

38'

144'
118'

42%
56%
84
31%
49%
40
90
101 ->

3' f

11%
110%
21%
923*
30' 4

J a

2-;ri
66
i 3
38%
61
46' ,

125
110
264
68
62' 4

V 9%
16%
8%

12 00 2'C

139
66%
9 %
88%
'-¦;%
'4
21%

833.Í

55
61%
13' .

1 0'
74
1-1%
80
40!

140'-,
3',

. Erie 1st pr.
8 Famous Players ....

Fairbanks .

4 Fed Min Ä Smelt
Fisher Body .

4 Freport Texas
Gaston, \\ ma Ä Wig

6 Gen« al Cigar ......

8 (.encrai Elcclrir
12 (.enenii Motors
6 «.enenii .Motor- pr
6 Gen Motors 6% deli

Fisk Tire.
4 Goodrich, !i 1-
7 « it Sot hei n pr.

(.t North Ore ub-.
Gulf Slatc-s Steel.

4 Ha.«!, .«t Bark « ar Co
Illinois Central _
Inter Agricult

ô Inspiration Copper
Int Cmis Corp

. Int Cons Corp pr.
6 Int llarv ( urp.

Int Mercantile Mar.
6 hit Mercan Mar pr

lnter Paper .

6 Inter Paper pr. 10U
Inter Nickel 207)

2 .Iones Tea Co. 300
hau City South pr... 100

4 Kcllj Springfield... 200
Kelsey Wheel Co. 8G0

2 Kenntiott ( upper.«0
1.20 Ke.vstone Tire . 300Ö
7 Kresge, S S, pr. 200
6 Lackunanna Steel. 600
3% Lehigh Valley. 1000

Lee Rubber & Tire
Lorillard, Pierre
Mackay Cos pr. 400 64
Manhattan Elevated.. 500 49
Manhattan Shirt.101
Maxwell Motor 2(
Maxwell Motor 2d pr
May Dept Stores... 200 12b
May D.-pt Stores pr 200 10

102% 10 Mexican Petrol .... 3600 £53'
02 1,20 Middle Stales Oil. 1700 60
40% 4 "»lidvale Steel . 14100 u4
9 8 . Minn & St l.oois new 300 163

M. S P & S St M pr 200 97
Missouri, Kans & Tex 200 12'

. MLsKouri Pacific .... 400 28
3 Mullin» Body. 1400 47 J
3 NHlional Acme . 400 38
7 National Biscuit .... 200 126
. Natienal Aniline .... 1200 62!
7 National Aniline pr. 7 00 ¿8'
6 Nut Enam & Stpg... 1300 B4!
5 National Lead . 2300 DO*
. N R R of Mex 2d pr. 400
1% Nevada Con Copper.. 1000 163
. New Or, Tex & Mex. 300 49
10 NY Air Brake. 1000 137
5 New York Central... 1200 72
2' a N Y Dock. 800 67
. N Y, N H &H. OCO 323
7 Norfolk & West. 1500 99'
5 North American...., 300 62'
7 Northern Pacific. 14C0 8c-;
5 Nova Scotia Steel,... 1600 80
2% Ohio Fuel . 800 61'
4 Ohio Gas . 4000 63
% Okla Prod & Reí. 1700 ".0

. Ontario Silver . 23C0 9'
3 Owens Bottling . GC0 68'
6 Otis Eler. 2600 145

400 75'
400 36

260C 133
1900 3
1000 42'

92
86% 87

51%

43%

600 140% 140% 14C
5600 62 % 63 6
2200 113% 113% 1

-10 4 105

31

68
7,4
29'
48'

106
62!
4 6'
21

1.173
63
47

2634 .
19' 4 .

60 6 127

22"
46
29'
107
45
87'

7
«% -

. 1 %

4%

.2%
100

69' 4
19%
2534
98' g
47
84
46
43
3 51/4
8
5%

66
130
73
22
67
2%

'2' -. 72

Pacific Develop
Pac Tel &. Tel..
Pan-Amer Petrol
Pan-Amer rtj»48% 42% 3 Pen-uylvaabTK R

Tligh. Low. Plv. N"'
1019. 1919. Rate. Sales. Open. High. T.-ow. Cloie. elige. Bid. Auk.
58 30 . r«*nn Seaboard Steel 2100 41% 41% 41% 41%-- ,, 41% 41%
57 39 _ Peo Ga» & Coke. 200 41 41 41 41 - 41 43
26'i 12's. Pere Marquette _ GOO 23 2!% 23 23%; '4 23 2i'4
43'4 30 3 Philadelphia Co _ 200 34 34 34 34 . % 33% 34
g9' 38-*,', _ Herré Arrow . 6600 90 90 87% 871/2.2% 87% 88
28^8 16 Pierre Oil . 2000 20''. 20% 20% 20',,- 20% 20'%
98 85' 2 6 Pittsburgh Coal pr.. -100 6", 64% 64 64 . 1% 63% 64%
31'/a 12% 1 Pond Creek Coal... 1800 28'/2 28% 28% 28'a. % 28% 20

109 59 8 Pressed Steol Car_ 13100 105 108% 105 I05%4 % 105% 106
132% 112' j 8 Pullman Pal Car Co 1700 125% 126% 125% 126 2' 2 123'/2 125%
97 51 5 Punta Alegre Sugar. 4000 .93'/a 94% 91', 2 92 . 1'., 91% 92
,07 68'/2 8 Railway St Sprinir. 9600 103% 106 103% 1041', % 104'/4 105
27! 2 19 2 Hay («>n Copper_ 700 22% 22' . 22 22 . % 22 22'«
93% 74% 4 Rending . 600 81'/4 81',4 80 80 .1 80 B0| 4

105'2 68 . Kein Typewriter. 2200 103 103 100' .. 100' 2. 'A 100'/2 101
101% 96'2 7 Kern Typewriter pr.. 300 101 2 101 _, 101 2 101 -, - % 101 102
145 71% 6 Rep Iron & Steel.... 60100 143 145 139'/2 140 . % 140% 141
66' 2 44% Rep Motor Truck...-. 30700 70 74'/2 0.3 03 2%' 67% 09

121 8-1 8.44 Kov Dutch N. V. sh. . «MOO 107% 108 .; 107' . 107%. 107% 107%
28% 6% . Saxon Motors . 2200 22 22 21'« 21! .. % 21% 21%
2,''., 10%. SI Lou & '-Min Iran. 1500 l8'/2 l8'/2 18 .; 18%. <* 18% 19
37% 25 St I. S'we.st pr. 200 29 29 29 29 1% 23 29

2241., 1681/2 8 Sears-Roebuck & Co. 400 219 220 219 220 1% 217 £24
63 58%. Sinclair Oil . 61300 61 6 .¦ 60% 61%+ % 61 61%
88'4 46%, 6 Sloss-Shcf Stl .'i lr.. 314 :¦-.; . 77% 83 11 %> 87% 88

' 97% 85 7 Sloss-Sh Stl & lr pr. 400 94% 9434 94% 04',- 91 «15
115 92 % 6 Southern racific... 30G00 108 108 107 , 107%. ',« 107% 107%
£57 132 20 So Porto Rico Sug.. 400 246 246 24 5 240 .11 246 235
33 23';,. Southern K it. 200 25% 2 .,;,i 25%- % 25 25%
109% 36% 4 Stromberg Carb ... 300 93% " 93% 93%. % 92% 93«/2151 45% 4 Stiidcbakcr . 9800 139'% 140 4 136 g 138%. 1% 13?.% 139
144% 42% 5 Stutz Motors. 1300 126% 128 , 126% 128'%-1 *.» 125% 129
54% 32 3 Superior Steel _ 6900 48% 52 48% 50 ,- 1% 50 61
17;., 12%. Tenn & CopkChcm... 300 12% 12% 2 ... 12%, 12%344 185 10 Texas Company _ 2400 337 337% 333% 333' 2 .. 333% 336

274 207 8 Tide Water Oil. 400 2/4 2 4 274 274 9 270 275
115 72% 6 Tob Products. 1700 02' g 102% 101% 101%. % 101'/2 102
120 99 7 Tob Products pr. 1200 101 \o\ 101 101 \ ¿ 10! 1C2
61 42%. Trans Con Oil. 5000 57% 57% 56% 56%. !4 56% 57
74% 37% 5 Trans & Wms Steel. 7600 58 6o 66% 66%. ! 66% 67
45'n 41%. (mon Oil . 24C0 41% 42 ¦. ,« ., 41% 41%100 75 6 Un Bag & Paper_ 400 94% 94% 94% 94%. % 92 94

138''a 119-% 10 Union Pacific . 2800 122% 123 122% 123 % 122 123%58% 37% 4 In Alloy Sti-el. 3000 54 54% 53% 54 4 53% 54%175;a 90% 7 United Drug. 600 155 155 157 4% 150 157
55% -r>9% 3'2 Un Drug Ist pr. ... 400 52 52 52 52 . .. 51% 53119% 80%. Un Retail Stores ... 17800 117% 118% 116 116% }a I1C 4 116%,215 107 10 United Fruil . 3900 203'2 2 205 2 6 2 206 2071r>'d 7% United Ry Invest... «100 11% 11% 1 I: ,. .!', <;! 1! 11 ">4110 96% . I S lud Alcohol pr. 500 104 104 104 104 . 134 :j 4 106135 118 8 US Rubber pr. 400 135 135 135 135-133 13591% 49 2 US Pood Products.. 3200 36 86 >., .-.,%¦ % 8-V ¿ 86167 97% 16 U 8 Ind Alcohol_ 3200 107 112% 106% 111% 5% 111% 1124634 34 !' S In«! Alcohol rts. 1400 Î8 42 ; 42 , r 5% 42% 42%60% 17% US Really & Imp.. 200 45 45 15 45 Î 45 47138% 73 8 US Rubber. 881C0 135 136% 133% 134%. % 134 134'%119% 109 8 US Rubber 1st pr.. 700 114% 114 4 ., 1M ¦,. % 111 11577 43% 6 US Smelt & Ref... 1200 73% .". ,. 73% ,'450% 45 3% U S Smlt & Reí pr. 300 49% 49% 49% 49%- 48% 49 4115% 88% 5 US Steel. 31600 109% 110 "- 108% 109 . % 109 109%117% 113% 7 C S Steel pr. 700 115 ,115'., 115 115 . % 114% 115%97% 65% 6 Utah Copper. 800 80 .'.

.. B0 . % 7'Jf4 8092% 51 4 Va-Carolina Chcm... 300 78% '3%-1 % 78' 2 7')115 a 110 8 Va-Caro Chen, pr 400 115 115' :.
k3 54 6 Ya lr, Coal .t Coke.. 400 77 77 78 1 7% 8013% 7'., Wabash . 2300 9 <v
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1
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". * e pre - Bonbright & Co., 1 la been w irkingon ill- United a«1 ninlsl ralhas bi -n ul« ..¦. .. n the Uni iin.i i.'urbun
'1 Rai I, .-'....!¦-.¦- .i

i moflísble Its or!
.'-.

-i apace 1 ., been blamed i
¦-'¦. -.¦!..

g lo.' an am uncen eut
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¦'-¦'' "pi il at¬tention to Ita foreign exchange depart¬ment It has just ijfc-.n appoint« 1 A nerl
the AktiebolaffetNya Ua-jù'.u vi Stockholm.

In Wall Street
A Rumor Dismissed

In connection with the strength
Lackawanna .-''<" Í, Republic and M d
vale «he rumor hwi been revived that a

merger of these tin««" compan
bo contemplated. William H. I' k
vice-president of the Midvale leal n

Ordnance ' Company, <'¦ m cd ese re

ports ye sterday ti * < '¦' ircly '¦

"What Do You Think <¦( the Market?"
A vice pre ¡id« ol n leading trust

company: "I gave up trying to tr'"
this mark« I long ago. It rx yol

Sees Belgium Recovering
B. %. Dawc i, pr« »id« of '; e ' .'. .-¦¦

'Cities (¡as Company, who has ju r«

turned from a ti ip to E n ope iting
several months, dm ing which he ii
v.- itigatcd he po: sibilil ¡es of
business, believe;-; thai Belgium will be
the first of 11 ¦. war icken .¦

to r« cove r % om tin fl'ecl of tl
conflict. "Jn Beigi im," aid Mi Daw« ¦,
"the measure of commercial activity
limited even now only by the
machinery to replac« that stolen by the
Germans. However, this deficiency is
being supplied w :; h increa ¡ing rap dity,and Belgium will soon take it? placo
among the old manufacturing nations."
Mr. Dawes stated that Rumania is also
reviving indu -1 ¡ally, while he belie*
that conditions in France are also fa¬
vorable to a commercial recovery.

Aetna Explosives Position
Earnings of tl e Aetna Expli

' .:;¦¦ ira tion a re repo rted t be rui
mine close to $100,000 monthly, de-
r ived i rom the op« ration of the few
remaining plan'-1 and from interest on

and inv« ¡tments. The com
a ii posed of its coi

plant foi abo I 0 000, v h, with
posai o .¦

! ies, will rcli« ve it of all mm
.1:77 ac i\ ¡ties. W th the c
and bonds in the t re isury at the
ent time the compa xpected to
have close to $13,000 in liquid'u nds wi h which to enter the ba .:
and underwriting field as conten

About Silver Prices
Bullion dealer? say that the reportedhigh price of silver last week, $1.28 an

ounce, represented only transac-
a .'. w tl

Che highest juice p¡
proba '5. a i

i, for son:
With tl ' mur.d

ff, "Xpert not
expect an inc pu:
ver int rv \ ty,
or $1.2929 a: u

Heavy Odd Lot Buying
"The -":. "

..¦¦ '.¦'.: if ic Lo1 Review,
in ; to th

Industrial s
cks¦¦':...':

... balance on the
le ami inted to cent, or a

.. k per .. over w
I :: number of buyers 'xce

r of fuels 1 .'

cent."

\r> Stock Issue by lT. li. S.

líela Mor«
t :o i

the Whelan ¡1 Mot
:'.' -...':¦

the co >an\ stock, whose
ses'sioi

a controlling
be ed by a «ldii compai

for th;;! ..:;¦' Si:
c« nl wiII li" sold to stocl
L'nited Ketai ai exac
while 40 per c t will be held ]nenfcly by the c

British issue
Of 8230,000,000
Oversubscribed

Many Small Subscriptions
Helps Swell Total of Ap¬
plications; Books Kept
Open Until Monday >¡!<;ht

J. P. Morgan .t Co. announced ye.«
terday that they had forwarded
the participants in the ?
united K ¡ngdom !oa n .-;¦ ndi -at« i

tice that ipj cat
ceived in an amounl sul'l to re¬
eve "pari .-. .' from the liai

tie? is indcrwriters." \ if th
n eanl I tin i« en ovet
ubscribed, a rej esentative
M organ rm re]

lid tl the nu
pti :.« was

ibscription 1
-.-. ¡1 rema in op :.
business to- mon «w to uceive reports from ¡;
was pi edict 'd that
been closed he tiuinl
script ions

ised. A number oi corporatethai ;.- i made k inouï
¦> subscribe will be includedfinal tabulai
From the proe :¦- of .; n« w Bish oil i' ii i. approximat« -. % 1,000,'ised to pa;, ¦.'.

ilar amount of i ni ted Isdorn notes, whi r.ned a pai'.; -. îi 0.000 i0() «sue f oat
L916. orig il r-.'duceby pun base the openabi ul §1«.;.. 100 ol ¦,-- ,,- ;.discount. file in w 101 ire %dedinto -a -i c.: part rum g for ti
years at áVá per run-
n ng for tl ree y« u al the

f interesl r malyields 6H per c ¦-.' and the 1
notes 13% per c«
Wi h the aun tneed oversuh

of ' he l*nil K ¦¦
.-

learned thai Kuhn, 1 I & C« arerepari nr* to hrintr on! lh«S15 . 1 rene! ' ! loan, $29,ñ ii. f .' h ici wil be used lo r
mburse he tie.« of !'
deaux, Ma .-- ¡lies I -.. for r

ised to iff the bond :.-.-¦.-¦
yesterday. It under*!
new secur I ¡es v. bea r it eresl
.;. ral i- of 6's per cent and
offered at a ¦¦. to yield (3-'%
cent.

Germany Rf*mo\«»s Import
Restrictions on Textiles

may i
po rted into- Ge rn f %
¡cerise

dj : and car led cotton, c tl nte <

and waste
sisal and coir yarn; e irto, rawiding 1 caste;ha r and bristles; raw eu pui sand all \ äste textih materia
paper manufacture in« ludii ropesan Í cords.
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Dafoe-Eustice
Company, Inc.

1 dividend - paying imJu*~
trinl yielding approximately
15% on the Investment

Circular on request

Cohen & Hess
Members .Ven» }r!- Si

67 Exchange PI., New York

Electric
Storage Battery
Recent

'obaceo Products
Export Corporation

American Car & Foundry
V. Vivaudou, Inc.

International Petroleum
Hupp Motor»

7*7-...» and
rmt I

HUGHES Ci DIER

50 Broad St., Now York

Uptown Offl<*»>, ft" \*.

Central
nn *Oi "*,". tf"fc *"*¦ «s-j

e-i

Traded in on the
New York Curb.

Bernard J. Ferris
Specialist

i 25 Broad St.. N. \. 'Phone 64 Broad

Liait»nu

Tirh fit »ng«
...' í: *

Allis-Clialmers
Common
"iU Upon

61 Broadway New York

F 8 E. »HI. St. nnd 11:3 Broadwai

INVESTMENT
SUGGESTIONS

Glidden,Davidge&Co. S
t .Y/emfrera ~. v,

20 Broad Street

New York

Frederick H Bear», y and C Jrhomen have retired from the firm oHoJiiiund m Co.


